
(175(9,67$�D�-26(3�%$55$&+,1$�
���

5HDOLW]DGD�SHU�O¶,JQDVL�6iQFKH]��HQ�)UDQFHVF�9LODGRPV�L�HQ�0DUF�5HFRORQV�HO�GLD����GH�
QRYHPEUH�GH������DO�FHQWUH�FtYLF�GHO�EDUUL�GH�&DQ�%DVVD�GH�*UDQROOHUV��

�
�
$63(&7(6�3(5621$/6��
�
��&RP�HV�GLX"�
-RVHS�%DUUDFKLQD�5RPHUR����
��4XLQ�DQ\�YD�QpL[HU"�
(O�������
��2Q�YD�QpL[HU"�
$�0RQWJDW��
��4XDQWV�HUHQ�GH�IDPtOLD"��
eUHP�WUHV�QRLHV�L�MR��TXDWUH�PpV�HOV�SDUHV��VLV��
��&RP�HUD�HO�VHX�SREOH"�
eV�XQ�SREOH�GH�SHVFDGRUV��PROW�PDFR��TXH�HVWj�UHV��DO�FRVWDW�GH�OD�SODWMD��D�����PHWUHV�
GH�OD�SODWMD���
��4XLQV�UHFRUGV�Wp�GH�OD�VHYD�LQIDQWHVD�DO�SREOH"�
�5HFRUGV�GH�OD�LQIjQFLD��GRQFV�WLQF�FRVHV�PROW�PDTXHV��TXH�PH¶Q�UHFRUGR�G¶XQ�DQ\�TXH�
YDP�MXJDU�D�IXWERO��YDP�YHQLU�FDS�D�%DUFHORQD�D�LQDXJXUDU�HO�FDPS�GH�0RQWJDW��YDP�
MXJDU�WRWV�EDUUHMDWV�DPE�HO�%DUFHORQD�LQIDQWLO�L�QRVDOWUHV��L�DOWUHV�DQqFGRWHV�GHO�FROÂOHJL��
Ep��XQD�LQIjQFLD�PROW�PDFD����
��'H�TXq�WUHEDOODYD�DO�VHX�SREOH"��
$O�PHX�SREOH����YDLJ�FRPHQoDU�D�WUHEDOODU�TXDQ�MD�WHQLD�O¶HGDW�GH�WUHEDOODU��YDLJ�FRPHQoDU�
D�WUHEDOODU�D�OD�SHUIXPHULD�3DUHUD�TXH�DFWXDOPHQW�HV�³&RW\DVWRU´��TXH�HVWj�DTXt�D�
*UDQROOHUV����
��4XLQ�DQ\�YD�YHQLU�D�*UDQROOHUV"��
$TXt�HP�VHPEOD�TXH�YDLJ�YHQLU�HQ�HO�VHWDQWD��VHWDQWD�X���
��3HU�TXLQ�PRWLX�YD�KDYHU�GH�PDU[DU�GHO�VHX�SREOH"��
$�FDXVD�GH�O¶HPSUHVD��YjUHP�ORFDOLW]DU�XQ�SLV�DTXt��D�*UDQROOHUV��SHUTXq�HUD�PROW�SHQyV�
DQDU�DPXQW�L�DYDOO�GHV�GH�0RQWJDW�D�DTXt��D�*UDQROOHUV��FDGD�GLD��FDGD�GLD�IHU�GRV�
YLDWJHV�DPE�DXWRFDU�����
��9D�YHQLU�GHVSUpV�OD�UHVWD�GH�OD�VHYD�IDPtOLD"��
6L��OODYRUV�YD�YHQLU�OD�PHYD�VHQ\RUD�TXH�SRUWDYD�XQD�QHQD��TXH�WHQLD���DQ\V��/tGLD��L�YD�
YHQLU�HQ�HVWDW�L�DTXt�YD�QpL[HU�HO�PHX�ILOO��HQ�-RUGL��L�HQV�YDP�TXHGDU�DTXt�D�*UDQROOHUV��
��$PE�TXLQ�PLWMj�GH�WUDQVSRUW�YD�YHQLU�D�*UDQROOHUV"��
/D�SULPHUD�YHJDGD�YDLJ�YHQLU�DPE�DXWRFDU�GH�O¶HPSUHVD�SHUTXq�HQV�UHFROOLD�D�0RQWJDW��
TXH�YHQLD�GH�%DGDORQD�L�HQV�SRUWDYHQ�DTXt�D�WUHEDOODU��GRQDYHQ�OD�YROWD�SHO�FDVLQR��
DJDIDYD�OD�UHVWD�GH�WUHEDOODGRUV�L�FRPHQoDYHQ�D�WUHEDOODU��L�GHVSUqV�HP�YDLJ�TXHGDU�
DTXt��YDLJ�FRPSUDU�XQ�SLV��L�HP�YDLJ�TXHGDU�DTXt�D�YLXUH��
�
�
&$1�%$66$��
�
��'H�VHJXLGD�HV�YD�LQVWDOÂODU�D�&DQ�%DVVD"�4XLQ�DQ\"��
6t��O¶DQ\�HP�VHPEOD�TXH�HUD�HO����XQD�FRVD�DL[t��SHU�VDQW�-RDQ��
��7p�IDPLOLDUV�TXH�YLXHQ�DO�EDUUL"��



1R��QR�QRPpV�FRPSDQ\V�GH�WUHEDOO��TXH�YDP�VROÂOLFLWDU�TXDWUH�SLVRV��TXDWUH�FRPSDQ\V��
DUD�QRPpV�HQ�TXHGHQ�GRV�L�GRV�TXH�KDQ�PDU[DW��
��(UD�IjFLO�SRGHU�FRPSUDU�XQ�SLV�D�&DQ�%DVVD"��
6t��DEDQV�Vt��
��'RQDYHQ�DOJXQ�WLSXV�GH�IDFLOLWDWV"��
6L�GRQDYHV�FRP�XQD�HQWUDGD��TXH�pV�PHV�R�PHQ\V�HO�TXH�HV�ID�DYXL��SHUz�HO�PHX�SLV�HP�
YD�FRVWDU�FDVL�EH�PLJ�PLOLy�GH�SHOHV��QR�YD�DUULEDU��DUD�FRVWHQ����D����PLOLRQV����
��4XDQ�YD�FRPSUDU�HO�SLV��HOV�EORFV�MD�HVWDYHQ�FRQVWUXwWV"��
1R��QR��TXDQ�QRVDOWUHV�YDP�YHQLU�DTXt�D�*UDQROOHUV�KL�KDYLHQ���������������EORFV�L�HOV�
SLVRV�YHUPHOOV�����OODYRUV�YDQ�IHU�HOV�GRV�EORFV�GDYDQW�GHO�FROÂOHJL�DOOj�RQ�HVWD�HO�FDPS�GH�
KDQGERO��IXWERO�L�WRW�DL[z����
��5HFRUGD�TXDQW�FRVWDYD�XQ�SLV"��
(O�SLV�QR�YD�DUULEDU�D�PLJ�PLOLy�GH�SHVVHWHV��
��9DQ�WHQLU�GLILFXOWDWV�HFRQzPLTXHV"��
1R��JUjFLHV�D�'pX��QR��
�
�
$63(&7(6�62%5(�(/�%$55,��DEDQV���
���������
'RQFV�PLUD��DEDQV�DTXt�DO�FHQWUH�FtYLF��TXH�DL[z�HV�YD�FRQVWUXLU�DO�FDS�GH�VHW�R�YXLW�DQ\V�
GH�KDYHU�HVWDW�DTXt�YLYLQW��KL�KDYLD�XQD�FDVD�GH�SDJqV�DTXt�GDYDQW�L�OODYRUV�HUHQ�WRWV�GHV�
GHO��FROÂOHJL��GHO�&HOHVWt�%HOOHUD�FDS�DOOj�WRW�HUHQ�FDPSV�QR�KL�KDYLD�FDS�FDVD�GH�UHV�������
��4XLQ�YD�VHU�HO�SULPHU�EORF�TXH�HV�YD�IHU"��
(O�YHUPHOO��VHJRQV�GLX�OD�JHQW�G¶DTXt��HOV�YHUPHOOV��HO�JUXS�DTXHVW�YHUPHOO�TXH�KL�KD�DTXt�
GDYDQW��
��+DYLD�YLVW�DTXHVW�OORF�DEDQV�GH�OD�FRQVWUXFFLy�GHO�EDUUL"�&RP�HUD"��
6t��KL�KDYLD�FDPSV�QRPpV��QRPpV�KL�KDYLD�FDPSV��OODYRUV�HUD�XQD�FDVD�GH�SDJqV��TXH�OD�
YDQ�WUHXUH��TXH�SDVVDYD�SHU�GDUUHUD�GHO�FDPt�GH�&DQ�%DVVD����SULPHU�HUD�³&DUUHUR�
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GLjULDPHQW��L�VL�QR�IRV�DL[z��QLQJ~�SRGULD�GLU����SHUTXq�XQ�YHt�QR�SRW�DQDU�D�O¶DMXQWDPHQW�L�
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